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reckless way in which North had issued 1 and subscribers, and, it is said, the Ministe large profits, while the nation suffered, loans which cost the nation £85,857,691, a< exchequer only £57,500,000.* This resulte practices, but also from North's endeavour of interest to three or four per cent; the o the impaired state of public credit of the ye; £150 of stock in the three per cents anc cents for every £100 actually borrowed, sum of £12,00x^,000 on these terms acti; £21,000,000; and interest had to be paid never came into the exchequer. Obviousl; better to raise £100 for £100 stock, even per cent, interest; for the experience of th time of peace and prosperity the rate of int without much difficulty. Nevertheless, the always preferred to keep to a low rate oJ cost of tempting lenders by allotting £17 5 for every £100 of cash.
Such was the state of affairs when Pitt i (3Oth June 1784). It will be convenient to his proposals singly and in connection wi1 had to face. The first was the appallingly 1; swollen by the coming in of bills for war < pion of peace and retrenchment had to co his efforts to balance income and expenc loan of £6,000,000. Obviously, as Consols 58, he could borrow only on exorbitant te table that he now fell back on North's a low rate of interest and of burdening 1 amount of fictitious debt. He proposed 1 scriber of £100 no less an amount of sto per cents, £50 of four per cents, and $s. besides three fifths of a lottery ticket in a lo He computed that the terms and chances noNational Debt owing to the war had been £11 tu January 1783, when all the accounts had not yet also reckoned that the last four years of that struf, j6"8o,oi<'»,OQO as against ,£60,835,000 for the last f the Seven Years' War, This increase resulted lur^ it u<»UI ritie intu ihr i.-.ity **n 4Sth Kehrnary to receive t)!irr *»» thr J^lti, hr- ij»r,*k questitw «i turning «»tt th.it «f nt»ml»rr-* its Ihr H«»u">r.
